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Purpose of this Bill: This measure would allow foundations and similar entities created by the governing bodies of hospital 
service districts to invest funds of the foundation.   Any foundation (or similar entity) may invest funds consistent with the
law for investment of funds of the Louisiana State Employees Retirement System (LASERS); however, any such investments
must also be in compliance with the rules and regulations established by the board of directors (or other governing body of
the foundation).

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

This proposed measure may increase local fund revenues by an undeterminable amount.

An official with the St. Tammany Parish Hospital - Hospital Service District No. 1 said the effect on revenues cannot be
quantified.  The amount of funds of the foundation which may be generated as a result of this proposed legislation and which
may be used to support the facilities, programs, and activities of St. Tammany Parish Hospital depends solely upon the 
Foundation’s experience in the market or in other investment opportunities. 

An official with Lane Regional Medical Center - East Baton Rouge Parish Hospital Service District No. 1 said the effect on
revenues cannot be quantified, but a potential increase in revenues is likely.
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